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Independent Auditors™ Report
To the Members of South City Property Management Private Limited
Report on the Ind AS Financial Statements

We huve audited the accompunying Ind AS Financial Statements of South City Properly Management
Private Limited {“the Company™) which comprise the Balance Sheet as at 31" March, 2018, the Profit
and Loss (including the Statement of other comprehensive income), the Statement of Changes in Equily
and the Cash Flow Statoment for the yeor then ended, and a summary of significant accounting policies
and other explonmory informution (herein aflerrefierred 1o os “the Ind AS Finanesal statemems®™),

Munagement's Responsibility for the Ind AS Financial Statements

The Company's Board of Dircetors is responsible for the matters stated an Section 134(5) of the
Compames Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial perfermance including other
comprehensive income, cash Mows and chanpes in equity of the Compuny o accordonce with the
accounting principles penerally necepted in Indiv, including the Indion Accounting Standards (Ind AS)
prescribed under Section 133 of the Act read with (he CompaniesiIndian Accounling Standards)
Rules, 2015 a5 amendod,

This responsibility also fncludes maintenance of adequuie accounting records in accordance with the
provisions of the Act for safegumding the assets of the Company und for preventing and detecting
frauds and other irregularitics; selection and application of approprinte accounting poelicies; making
Judgments and estimates thnt are reasonable and prudent; and design, implementation and maintenance
of adeguate internal Gnancial controls; that were operating effectively for ensuring the sccurdcy and
completeness of the accounting records, relevant o the preparalion and presentation of the Ind AS
financial statements that give a trie and {4ir view and are free from malerinl misstitement, whether due
to {raud or error,

Auditor’s Responsibility

Our responsibilily is to cxpress oo opinion on these [nd AS Financial Statements based on our audil. We
have tuken ino account the provisions of the Act, the accounting and auditing standards and matters
which are required 10 be included in the audit repart under the provisions of the Aet and read with the
Rules issued there under and the Order issued under section 143(11) of the Act.

We have condueted our audit of the Ind AS Finaneinl Statements in aceordance with the Standards on
Audiing specified under Sectipn 143(10) of the Act. Those Standards require that we comply with
cthical requircments and plan and perform the audit o obtain reasonable pssurmmee sbout whether the
Ind AS financial statements are free from material missiatcment.

An audit invelves performing procedures 1o obtain muditevidence about the amouns and the disclosures
i the Ind AS Anoneial statoments, The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material missiement of the Ind AS Onancial staements, whether due (o
Mrvud or error. Inmoking those risk assessments, ﬂlc auditor considers intermal lnaneial control relevant
1o I]h. C‘mnpuny 5 pn.pnr.mun ol th Ind AS 2 alements IJml j_.,l'«-'ﬂ' 4 troe und I"qu view in urdl.r
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the appropridteness of the sccounting policies used and the reasonableness of the sccounting estimates
made by the Company’s Diréctors, as well as ¢valuating the overall presentation of the Ind AS financial
stalements.

We believe that the sudit evidence obtained by us is sufficient and appropriate 1o provide a basis for our
oudit apinion on the Tnd AS [nancial statements,

Opinion

I our opinion and to the best of our informmion and necording to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the aceounting principles generally accepted in India, of
thie state of affairs of the Company as it 31% Muarch, 2018, and its Profit including other comprehensive
income, the changes in equity and 1its Cash Mows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. A required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Coentral Government of India in terms of sub-scction (11) of section 143 of the Act, we give in
the “Annexure A™ astutemont on the malters specified in paragraphs 3 and 4 of the Order 1o the
cxlent applicable,

2. Asrequired by section 143(3) of the Act, we reporl that:

(a) We have sought and obtained ull the information and explanations which te the best of our
knowledge and belief were necessary for the purpose of our audil;

(b} In our opinion, proper books of sccount as required by liw have been kept by the Company
s Far as it appeirs from our examination of those books;

{e) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and the Statement of Changes in Equity dealt with by
this report are in agreement with the books of account;

{d) In our opinion, the accompanying Ind AS financial statements comply with the Aceounting
Standards specified under section 133 of the Act, resd with the Companies (Indian
Accounting Stundards) Rules, 2015,a8 amended;

() On the basis of written répresentations received from the Directors as on 31" Match, 2018,
and faken on record by the Boerd of Directors, nope of the Directors i disqualified a5 on
31 March, 2018 from being appointed ns o director in terms of Section 164 (2) of the Act;

{f) Witk respect 10 the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivencss of such controls, refer 1o our separate Report in
“Annexure B, and
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(&) Wil respoeet Lo the other matlers 1o be ipcluded in the Auditor's Report in accordance with
~ Rule 11 of the Companics {Audit and Auditors) Rules, 2014, in our opinion and 10 the best
of our informmtion and according (o the explunations given 1o us:

L The Compuny dods ot hove any pending litigations which would impact the positions
of financial slatements

i, The Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses;

iil.  There were no amounts which were required to be transferred to the Investor Edueation
and Protection Fund by the Company,

For SK.AGRAWAL & CO.
Chartered Accountants
Firm Registration Ne.-306033E

prbar=

-

“(J.K.Choudhury)
Partner
Membership No, 9367

Place; Kolkata
Dated: 22nd June, 2018
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Annexure A to the Independent Auditors” Report

The Annexure referred 1o in our Independent Auditor’s Report to the members of South City Property
Management Private Limited (“the Company™) on the Ind AS financial stutements for the year ended
on 31" March 2018, We report that:

[ According to the information and explanations given 10 us and on the basis of our  examination
of the books of account, the company does not have any fixed sssets. Accordingly, the
provistons of this clause of the Qrder are not upplicable,

I, According 1o the information and explanations given tous and on the basisof our  cxamination
of the books of account, the company does not have any inventorics. Accordingly, the
provisions of this clause of the Order are not applicable.

. The Company has not granted any loans, secured or unsccured to companies, firms, Limited
Liabdlity Partnerships or other parties covered in the register maintained under section 189 of
the Companies, Act, 2013. Accordingly, the provisions of this clause of the Order are not
upplicable:

IV, Inour spinion and secording to the informution and explunalions given 1o us, the Company has
not given any loan to directors or given any guaranlee or security in'connection with the loan.

V. The Company hus not accepted any deposits within the meaning of Section 73 1o 76 of the Aet
and the Companics (Acceptance of Depasits) Rules, 2014 (as amended). Accordingly, the
provisions of the clause 3(v) of the order are not applicible to the Company.

VI The maintenance of Cost Records as specified by the Centrul Governnwent under section 148(1)
ol the Act is not applicable 1o the Company, Accordingly, the provisions of this clause of the
Order are not applicable to the Campany.

Vil ta} According to information and explanalions given 1o us and on the basis of our examination
of the books of aecount, and records, the Company bhas been generally regular in depositing
undisputed statutory dues including Frovident Fund, Employees State Insuranee, Income-Tax,
Sules tnx, Service Tax, Value added Tax, Goods & Services Tax, Cess snd uny other statutory
dues with the appropriate authoritivs. According to the information and explunations giver
to us, no undisputed amounts payable i respect of the above were in arrears as at 31¥
Mareh, 2018 for a period of more than six months from the date on which they became
payable. Duning the year, the company did not have any dues towards duty of excise duty of
custem, Provident Fund, Employoees State Insurance, Income-Tax, Sules mx, Service Tax, Value
added Tax; Goods & Services Tax, Cuess

(b) According o the information and explanations given Lo us, there are no moterial dugs in
respool of Sales Tox, Income Tax, Custom Duty, Scervice Tax. Goods & service Tax and Cess .

VIHL - To the best of owr knowledge and beliel and secordipg (o the information and explanations
given to us the Company has not borrowed any sum or taken any loan from. financial
Iinstitutions, banks, Government ar debenture holders,
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. To the best of our knowledge and belief and according to the information and explanations
given to us, the Company did not raise any moneys by way of initial public offer or further
public offer (including debt instruments) or through term lwans during the year;

X,  According to the infarmation and explanutions given 1o us, no material fraud by the Company or
an the Company by its officers or employees has been noticed or reporied during the year;

XL According to the information and explanations given to us. the Company has not paid any
rethinerntion to thé managerial personnel. Accordingly, the provisions ol this clause of the
Order are nol applicable w the Compaiy.

X1 In our opinion, the Company i5 nol a Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order are not applicable o the Company,

XIL  In our opinion, all trunsactions with the related parties are in compliance with section 177 and
185 of the Act and the details have been disclosed in the Ind AS Financial Statements as
required by the applicable Indian Accounting Standards;

XIV.  Agcording to the information and explanations given 1o us and based on our examination of
records. the Company has not made any preferential allotment or privite placement of shares or
fulty or partly convertible debentures during the year;

XV, According 0 the information and explonanons given to us and based on our examination of
recotds of the Company, the Company has not entered into any non-cash trunsactions with
Directors or persons connccted with them. Aceordingly, the provisions of clause 3 (xv) of the
Onder are not appliceble; und

XV, The Company is nol required 1o be registered under section 45-1A of thy Reserve Bank of India
Act, 1934,

For S K AGRAWAL & CO.
Chartered Accountants
Firm Registration Nﬂ.-ﬁﬂﬁ{ﬂ?JE

; gw?f}
? i
L K.Choudhury)

Plage; Kolkatn Partner
Dated: 22nd June, 2018 Membership No. 9367
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Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial conlrols over finaneial reporting of South City Property
Management Private Limited (“the Company™) to the extent records available with us in conjunction
with our audit of the Ind AS financial statements of the company as of and for the year ended 317
March, 2018.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based an the internal contrgl over financial reporting criteria established by the Company considering
the essentinl components of taternal control stated in the Guidance note on Audit of internal Fimuncial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAT").
These responsibilitics include the design, implementition and maintenanee of adequate internal financial
vontrals that were operating effectively for ensurimg the ordecly amd efficient conduel of its business,
including adherence to company’s palicies, the safeguarding of its assets, the prevention and detection
of frouds and érrors, the aceuracy and completeness of the accounting tecords, and the timely
preparation of relioble financial infommation, as reguired under the Companies Aet, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's miernal finuncial controls ever financial
reporting based on our audit, We conducted our sudil in secordance with the Guidanee Note on Audit of
Intermal Finoncial Controls over Financial Reporing (the “Guidance Note") and the Standards on
Auditing, issucd by ICAL and deemed 1o be preseribed under section [43(10) of the Act, to the extent
applicable 1o an audit of internnl financinl controls, both applicable 10 an oudit of internal Financial
Controls and. both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Notwe require that we comply with cthical requirements and plan and perform the audit 10
obtain reasonable assurance about whether adequate internal finaneinl controly over fMnuncinl reporting
wiis established and maointained and if such controls operated effectively in all material respects,

Our audil involves performing procedures o obthin audit evidence about the ndequicy of the intemal
Npancinl controls system over financial reporting and their operating effectivencss. Our audil of internal
financia] controls over financial reporting included oblaining an undersiunding ol internul financial
controls over financial reporting, assessing the risk that a materis] weukness exists, and testing and
eviluating the degign and operating effectiveness of inteérnal control based on the asscssed risk. The
procedures selected depend on the suditor's judgment, including the assessment of the risks of material
misstmement of the Ind AS financial statements, whether due to fraud or errar,

We believe that the audiy evidence we have ahtained is sufficient and approprinte o provide o basis for
our audil opinion on the Company's internal financial controls system over fingneial reporing.

=
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financinl reporting is o process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepled accounung principles.
A company's internal financial control aver financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that; in reasonable detail, accurately and foirly reflect the
transactions and dispositions of the asscis of the company; (2) provide reasonable assurance hat
transaclions are recorded as necessry 10 pormit preparation of Ind AS financial statements in
accardance with generally sccepted accounting principles, and that reccipts and expenditures of the
company are being made only in accordance with authorizations of munagement and directors of the
company; and (3] provide reasonable assurince regurding  prevention  of tmely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on
the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Beenuse of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion of improper management averride of controls, material misstatements duc (0
crror or froud may oceur and not be detected. Alse, projections of any evaluation of the internil
financial controls over financial reporting to future periods are subject o the risk thai the internal
financial control over financial reporting may become inadequate becsuse of changes in conditions, ar
that the degree of complionee with the policies or procedures may deleroraie.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal Anancial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2018, hased on the internal control over financial reporling criteria
cetablished by the Company considering the essential gomponents of internal control stated in Guidanee

Nate on Audit of lnternal Financial Control over Financial Reporting issued by the ICAL

For S KAGRAWAL & CO.
Chartered Accountants

Firm Registration N{:-.{"u[lf)? 3E
J =y -E 4
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(L K.Choudhury)
Place: Kolkata Partner
Dated: 22nd June, 2018 Membiership No. 9367
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Sauth City Properny Munagement Privaw Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 218
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South Ciry Propeny Managemen: Prviie Limed
Sratement ol Chunped 1n Eyuity for the vear ended 51 March 2014
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South Ciw Propery Management Private Limited
Stutement of Cash Flows Tor the velr ended 31 Murch 2008
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South City Property Munagement Privawe Limited
Statement of Cash Flows for the vear eaded 31 Mareh 2008 {Conud. )
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SOUTH CITY PROPERTY MANAGEMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018
i. Corporate Information

South City Property Managemenr Private Limited (referred to as “the Company™) is a pubhe limured
companvestblished in 199 lunderthe Companies Act applicable in India. The Company ts engaged in
the business of Real Estate Muntenance Services, The Company s domiciled in India and has its
repistered office ar 375, Prince Anwar Shah Road, Jadavput, Kolkara —TOM06GSE.

2. Basis of Preparation of financial statements
a) Comphance with INDAS

For all petiods up to and including the year ended 31 March 2017, the Company prepared ies
financial statements in accordance with accounting stundards notified under the section 133 of rthe
Companies Act 2013, read together wath paragraph 7 of the Companies (Accounts) Rules, 2014
{Indian GAAP). These financial statements for the year ended 317 March 2018 are the first financial
statementswhich the Company has prepared inaccordance withIndian Accounting Standurds (*lnd
ASY) including the Ind AS specified under Section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended Refer 1o note 15for informanon on how the
Company adopred Ind AS.

The financial statements were approved for ssue gecordanee with o resolunon of the Board of
directors on 22" June 2018,

h) Historical cost convention

The financial statements have been prepared on going concern basis in accordance with the
accounang principles generally accepred in India. Further, the financial smiements have been
prepared on historical cost basis, except for cevtain assets and liabilines which havie been measured
fnir values as explained in relevant accountng principles.

Aceounting policies have been consistently applied except where 4 newly issued accounting stndard
is mioally adopred or a revision to an exisung accounung standard requires o change m
theaccounting policy hitherto in use.

3. Summary of Significant Accounting Policies

3.1, Operating Cycle

All assers and liabilities have been classified a8 current or non-cutrent as per the Company’s
normal operating cycle and other criteria set out i the Schedule 11 1o the Companies Aer, 2013,
Based on the nature of products and the time between the acguisition of assers for processing
and their realisation in eash and eash equivalents, the Company has ascerrained its opuerating
evele as twelve months for the purpose of current- noncurrent elassification of assers and

liahilities.

3.2. Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid w tansfer a limbiliny in an
orderly transaction between market participants at the measurement date. The far value
measurement 15 based on the presumpnion thar the transaction o sell the asser or tanster the
ylinbility mkes place either:
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" SOUTH CITY PROPERTY MANAGEMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

a) In the principal marker for the asser or liabilicy, or
) In the absence of a prnacipal marker, i the most advanmgeous marker for the asser or

Lialatliry
The principal or the most advantageous market must be aceessible by the Company.

The fair value of an asser or a liabiliey is measured uging the assumptions thar market paruapants
would use when prcing the asset or liability, assuming that market parneipants act in their besr
CCONOIMILC IICrest.

A fair value measurement of a non-financial asset takes into account a marker partcipant’s aluhey
to generite economic benefits by using the asset i irts highest and best use or by selling 1t o
another marker participant thar would use the asser in its highest and best use.

The Company uses valuntion techniques thar are appropriate in the circumsmnces and for which
sufficienr dar are available to measure far value, maximising the use of relevant abservable
inputs and minimising the use of unobservable mputs.

3.3. Use of Estimates

The preparation of fnancial statements in conformity with Ind AS requires the management to
make judpments, ¢stimates and assumptions thar affect the reported amounts of revenues,
expenses, assets and liabilines and the disclosure of contingent linbilinies during and ar the end of
thi reporting perod, Although these estimates are based on the management’s best knowledge
of current ¢vents and actions, uncertainty abour these assumptions and estamites could result in
the outcomes requirmg o materal adjustment 1o the carrying amounts of assers or liabilies in
Fature periods,

3.4, Cash and Cash Equivalents

Cash and eash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original mararity of theee months or less, which are subject to an
msignificant sk of changes in value.

3.5, Other Income

i) Other Revenues
Income from maintenance serviees cteare recognised on acerual basis over the conteaer period
as and when the services are rendered.

i) Interest Income

Interest Income is recoprised on a ome proporoon basis mkang o account the amount
outstanding and the applicable inrerest rate. Interest income 15 included under the head ‘Ofther
Income’ 11 the Statement of Profic and Loss,

South City Property Managemeut (T) Ltk Sruth Gl
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SOUTH CITY PROPERTY MANAGEMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

3.6. Taxes on Income
Tax expense comprises current fax.

Current Income-tax s measured at the amount expected to be paid to the mx authortes n
accordance with the Income-tax Act, 1961 cnacted in India and mx laws prevading i the
respective tax jurisdicnons where the Company operates. The s rates and s laws used o
compute the amount are those that are enacred or substannvely enacred, ar the reportng date

Current tax 15 recognised in profit or loss, except to the estent that i relates to nems
recogrised 1n other comprehensive income or directly n equaty. In this case, the mx 15 also
recopnised in other comprehensive income or directly in equity, respectively.

3.7. Earnings per Share

Basic arnings per Share is ealeulared by dividing the ner profic or loss for the penod
attributable o equity sharcholders by the weighred average number of cquity shates
outstanding duning the period.For the purpose of calculatng diluted camings per share, the
net profit or loss for the pertod atributable o equity sharcholders and the weghted avernge
number of shares owtstanding during the period s adjusted for the effects of all dilutve
potennal equiry shares.

The weighted avernge number of equity shares outstanding during the period and for all
weriods presented 15 adjusted for events, such as bonus shares, other than the ¢onversion of
P It |

srendnl courmy shares that have chaneed the number of equity shares ourstanding, withour 2
P JLET) 8 quit IS
corresponding change in resources,

3.8. Financial Instruments

A financial instrument is any contract thar gives rise to a fmaneial asser of one entty and &
finaneial liability or equiry instrument of another entity.

A. Financial agsets
1. Initial recognition and measurcment
All financial assers are recopmsed mitially ar fair value plus, in the case of financial
asstts not recorded at faw value through profit or loss, ransacuon costs that are
attributable to the acquisiion of the financial asset.

ii. Subsequent measurement
For purposes of subsequent measurement, financial assets are classifiecd in nwo
categures:
a.  Debrmstruments at amortised cost
b. Dguiry mstruments measured ar fair value through other comprehensive income
FVTOC]
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SOUTH CITY PROPERTY MANAGEMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

B. Fmancial liabilities
1. Initial recogmition and measurcment
All financial habilines are recogmsed winally ar fur value and, in the case of lonas and
borrowings and pavables, mvestment in subeidianes and jomr ventuses, net of directly
artributable ansacton costs.

The Company’s fnancial labilines include  trade and other payables, loans and
borrowings including bank overdrafts, financial guarantee contractsand dertvarve
financial instruments.

il. Subscquent measurement
The measurement of fAnancial Habilites depends on their classificanion, as described
el

Financial liabilities designated upon initial recognition ar fair value through profiv or
loss are designated as such at the initial dare of recognition, and only 1f the crireria in
Ind AS 109 are satsfied. For liabilites designated as FVTPL, fair value gaing/ losses
attributable to changes in own credit risks are recognized m OCL These mains/ logs
are not subsequently transferred to P&L. Flowever, the Company muy teansfer the
cumulatve gain or loss within equity. All other changes in Ffair value of such habiliry
are recopnised e the statement of profit or loss.

Borrowings
After imtial récognition, borrowings are subisequently measured ar amortised cose.

Trade Receivables

Trade teceivables are recognised initially ar fair value and subsequently measured ar
nmorased cost using the effective inrerest method, less allowanee for doubtful debres.

Trade Payables

These amounts represent liabilites for goods and services provided to the company prior
to the end of the financial year. The amounts are generally unsecured Tede Payables are
presented as Corrent Linbilites unless payment is not due within the company’s aperanng
eycle. They are recognised initially ar their fair value and subsequently measured ar
:lnm.'t‘ti:s{:d cOosl.

3.9. Rounding off

All amounts disclosed in the financial strements and notes have been rounded off to the neares
Rupees as per the requirement of Schedule TTT to the Act, unless otherwise srated.
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South ity Property Management Private Lineel
Motes t lnanciul statements for the yuear ended March 31, 2008
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South City Peoperty Mansgement Privare Limiied
Motes tn fEnuncial starements for the year ended March 31, 2008
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South Ciry Propery Managoment Privaie Limited
Moten oo iinanial stgtements for the year endod March 31, 2018
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South City Propeny Management Private Limited
MNotes w fnncial suiements for the yeor ended Morch 31, 2018
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South Cley Prapersy Management Frivate Limited
MNuotes 1o finuncial statemenis for the vear ented March 31, 2018

Mote & Other Income
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South City Propeny Management Private Lmited
MNotes o finuncial statements for the vead ended March 3, 2018
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South City Property Management Private Limited
Mates to Gnanckal statements for the veur ended March 31, 2018

Mote 11, Earnings Per Share (EPS)
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Seth City: Froperry, Manggement Private Lomined
Notes to linuncial stiements for the year ended March 31, 2018

Mo 12, Sigmificant Aceounung judgements, Esumates and Asgom prions

e preepuacitnn of the Gampany’s Branoal stanoments regUibcs managetient i b Juelpemeite, estimais ael assmpns
el affenn the sepemed] amvogiy of evenies, espenses, asiers amd lpbihoes, and the gocsmgaannge dbachsyees, gd the
alichisisn o comnmeny Blilinis. Unecrvamney about these assomptoms and estinuites Could esult o ourenisics dhat i o
turtl suljustmiene oot eareviog g of asend o lisbilities affeciod in Tt porivaly

Judgements, Estimates and Assumptions

Thee by sssuppthons coneyrmbeg the future amd other kv Soared of cefimatioan’ Gaeectainty ot the apaoring Jdate, thit Bie o
saginifleant ebll of catiing o adateril scjostdient g earmg smoune of sssens o labileies s the gedr Angnea] e b
descrled] Do, The nmmpane haged ins agsumprnons sed estmmates on resomesens svailalibe sdhcn e Framest Seaemrs won
preeprrad. g ermcumpraneess and asspmproes abour i, developoments, however, may chamge due o nsrker elange or
crecumaranees ansyg that ane beyond the eontml of the Company. Soch chamges are efleood mthe assemphions when this
vt In the proecss of applylig the Gompany's aceounning pobicics, masgement s made the 1 st fuelpemints., caumates
i sssnnpites, which lave the mast syificant effees on the smouns weiggmised o el Seaeoenes

Providinns and Contingencies

Thiee gisvsmen soglerubion mocdopmming procigons and eongineies e been misde oacormdimee wiry the apphicible T
AN provsaspon i recvgras] 16 as a eesult of & past evenr, the Company has o peesent legal or comseroctive oibligation fhat can
by cymmmmeed eclialbly, wod s probable thr an ol of econamic binefits will be seqined posottle thisolibigtion. Where the
elfert of mine viboe of moer 50 matenal, provisions are derermingd Dy discoumting e cxpectal fuire cash o Wb
Cotmprnry s shmifiennt copml commitowents @ relion (o vadous eipit) peogects which s o secogaiead on the Lulyaee
shuet,
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Chunamitees arcalv poovided et soemal coarse of Busingsi. Theee are econin olligaties wTich manieemens Baoenneluded,
Tagesil ooy T eadabile Gices aud eieoumstances, deenot proluble of payment or are ey dificodn to quannty rlisbhe amd such
olibiganons ane preated as contmens Ralilides and dsclosed in the nores bue ane oot refeenal as: frsbobmes m the Granced
saremenss Althosghy there con by oo assumnee reganding the final outcome of the lepal procesalioge o gl the Compim
itwvabevil.at & mit espieeted thit suich oontirgeneies will baie 2 maneal effea o i frnciil pesition o p il
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Sowsth Ciry Property Management Povate Limuted
Motes 1o finanaal stitements for the yvear ended March 31, 2018

More 13, Digelosure morespect of Reloed Partics pussoant o Ind AS 24
{A) Lige of Related Purticd

I. Parent and Holding Company:
Mume of reluted parties Manure of relutionship ol Holding

b enith o Progeets (kallam) Lamired I El’l'ihﬂgf Al TRF

Il Bey Muanusgement Pessonnel

Manme of il pranis Mature of relationship
Sthn Pagioa Spmirs Mot - [Eeourive hocdivr
Sha Mamey lsuniar Sriviieres Sawn - Ieoutive | et

(B) Tranuaction with Reluted Purtics:

Parti Haolding Company- South Ciy
kil Projects (Kaolkat) Limited
2017-18 2006-17
Advance given [ [Received)
Clpening ;
Durng the year (17.76,970) ST
Repayment of Advanee Received / (Receip 17.76.970 5000
Closing = =

South City Picperty Liacsarzont () Ltd.
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South City Property Management Pavare Lioned
Motesto fnancinl statementé foe the year ended March 31, 2018

Note 14, Capital Management

P the puarpse <of the Crmijlans’s captial mansgemin, cifue jochulus dannl (USTETEAY capital, shave protodum wd all arbor vy e
attrban bl e il e holdess of thy pasest. Phe promuas dbjectve of the Compuni's caprital masgement a5 fo i 1 sharetulilin
witl s

Plsie 1 qmempeny = obpocais whin mysenge capel w mosafogmasd contminty, mutnnn @ strnge deediv s el hassirhy eapital Fres
vt SUPpW e its Drsiiiess o) peovide gelegpiapy e o steareholibioes thieough contining gow i masinuse e shudn ddees vl
[ Canipiainy s geel] sizatgs remuns aneamiged foen peevigss veae The Compoany sete the smodnr of capiral rosinttesk o thie Lusis of
anmual bismess anid fmg-tert operaniy plans whiel include capita] wl orher st investments, Pl fundinge sequisemibas e mee
thpstsghy o it o Gt inicenal fuisd generston and Boenowed funds, The Company's poliey s use shor eom amd loagrerm
Terwngs e annepand Tussding requinements The Gompany monitors capiral on the T ol thie ot bt so cyuity. mine I
t.‘"l“]ﬁtu}' s it sy extermally u,lP“ﬂ_-d ¢;|,|~|“;|I U ITERTITCL TR dhicdet e bonige tesm bnd b hekm dibis o el D cath al
el eguivalente {ineluding feiroeniad essh dod carh cgiavalents). Py cimmrrises share capimal and free neserves pptatl pemerees vl

1) Tl okl tblo sommpeees the capinal of the Cotnany

3-Mar-18 3-Mur-17 01-Apr-16
Hrrrpeiaps i 13647641 -
Trakes payaladi 1 5001 M) 11 3Ump00 1150000
Ethar Fnanetal byl TZARDIHAY BLEY 62850 S2TAEAY
Pasesc Caanly thocd € Lanhy Dagliivnlines LT AT04 15,02 Al dnr (36150800
Nee Deln S AN ATAAS d4,60, 20000 58 137530040
Tl it (65,5724 1.0 38, 30,6416 43 33.26,618.00
Capital and Net Dehe 1L1R,00,115.45 1,07.99,50%.04 40,31,737.60
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Sowth City Praperty Management Private Limited
Mates 1o finsncial statements (or the vear ended Mareh 31, 2008

Mote 15, First-time adopuon of Ind AS
Thtse frianenl digwments, for thie veaecndud 35 Muech H008 e e frse the Company Bos preopiead i dooeddee wirl ld AS

Aecydimghy, i Compan hus prepinsl finamcal somemeon which oomply warks Tnd A5 applicalie for pendi endimg on 31 Margh
204, mopether e rhee comparanve periogd diee as e ansl for the veor ended 31 Macels 2007, an desenbod modhie sanmaey of
shmiticars acosmmitimg |'m||r|r= In prepanmg these famml stibomens, the Company's apeming blance shivt s propaced as at 1
Apwl 206, el Commpan's dire of mamsinen to il A5 This gete esplains the prinaipal adjpstments nude by e oo jn
vedtatimg e Poudian O AN Bl sttcrenrs, meliding sy bakiee shoer 2 ar 1 Aprl 2006 and the fnancial agomiings wsoan sl
fog the v colod 31 Moreh 3007

Exemptiond und Exceptions Applied
Indd N5 101 allows firee it adiypbers comamn exiempining and mdadinie: eseepoitns: from the ceomspuctve applicsnon o cemmn
rexjutrermits vder Tnd S TTie Coprny s applivd the follosang caompoons s excepmong

T cirmmanicn at Ter Apal 2006 aid ot 31st March 2007 abe conssent =ith thise made for the same dats o acconlinice wirh
Frvcbians €3 AN (v o st b sefleer any differences i acooummmy policies)

Vhe eptienares wsed by the Company o peesenn these amounts m aceordanes with Tod A5 refleer condiooma ur Tse Apnl 206 fue
the dare of et o bod- A8 oo g of 3 0 March 2017

Foiad AS I pevuivion i cntivy b s elagsificanon i weasunement of fronel sssets on the s of i faets ol ereimssmes
that et 9 e e of ermiariem oo D AS mopcooedimce with nd AS 101- Fiespnme adopeion of bdian Acconnieg Standands.

Mote 13,1 Effect of the Transition to Ind AS

Tl e’y baliee aliwey e propuietal o i CLANT ind ol A8 as o Spril 1, 2006 aod Mircln 35, 2007wl sinee: Hier b= e aech
IS AS adgosrmeon=, henee srosmcbianon of Strerent of Pofr aod Loss for g vear Lﬂdl‘d Mlarch ) ] 1 il |"l|il1-fl.'|| It I*ri |‘i|-l“l-1| m
aceordapee wrh 1n_.||1ur| LA 1||“ ol Dol A5 g nor Fl‘.‘\i'ﬂh‘l.'l.l

MNote 15.2 Reconciliation of cash flows for the year ended Muarch 31, 2017

Thy tranemmen frism r_[um'i":hl LT TR SR Y o Y Tl A5 s oooer mad oo mnterml irrlTI\:ll.T v the statement of cash floas
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Mote 16, Finunes| Rigde Managemem Obeoives and Palicies

Flar Cemmpany's prnewpil fisoel fndalees, ot U detranv, compee boewings snd e palibek F i itk puiepeni ol o fraanol
leabuiisice i 0y finaiee dhe Cenmpran's wbebing enpled dospemarenns - Tl Cossgany s sansis fnaneeil et soen ae il ol b,
et heses hepomine sl i & ooy pivalonts | wheeh s dieectly ooy i opediee. Ve Company aiiies i desvativ
termisstions By sty oF Bewsi] seliom einiets o bgdis s peibic

Thie Planmparry s espwowesl it vk, crndit fnk and Tggunglory ok Tl Crmpang’s Broasd ol Divccties dnviesdoss the mimajpemens off dhis
Haks, The |'|-'llﬂ{\-l-l-1}"l Bwaial ool Ddvrezines o sagiprTel |'|:|' the Bugrrnsss ['rocevs amd Rk Mammgement Commnee (HIPRAI i th il
Frveryenal vl o e grpeapene foengil sk goseinanee mewotk for e Conmmpusys e TPRME prosahes mnueanes e i iy s
Dhed ol Eimitiars thait e @ hmposs Sl meb et aee goremed b appapate polstus and procgdunes snd shin el s i
sleninefieal, ennamiived and il i apenniine with s Ciepe plices aml sk oljocves, Al deivab saian o s e
s wre cnrew] bl |.'r} rereermtld thie e the J.]Trlﬂ'lrl'nnk-aliml. CRTIET umd SEPUTTINL Tt b E-llﬂ'l'l“ﬂifl"* ]‘".I‘llﬂ' Wit iwi rrainng m
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wheeh are spmrmarmo b

Alairlest Huink
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The semeamiryanidyres hasee boeny pespaeed on, e b thar Qe gm0 oo debo, e s of faed o Do aeest mmies o e dishi gl

Aerivatives wich the et of Gl issronen i g edseieies gt ll g g0 31 Mael 307

The anatyms grehdy thy impac of movmaom kit vl dine e eneerangs vl af oo o othir post-ssnment vlibizaions

T finllwiarye wesusstigstivns Divve Bvans srenle s enlieulitings fle sulsmienily sl s

P Ty pensitrriny of thi rebevant e fin e oy v e e offoel of th issario eliangia i isspective markol sk This o el o the Gl
anetn aod Gl Wbelliies Ikl ek %0 laech 2007 aod N1 Slied 2000
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Imieres) Bate Risk

Thie Tlnmypnny: e ansereed ahar wem dide w0 Bsaoce s woings cagiel L il s 11 bl rate ridh, JSsimoivints wsmel &1 varalils
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Albbuibisghs e Clumepis Iin sty fisiit varsalile faie bjstrent Desting LBt it s 31 3907, thare welll oot be oy mutenal wnpacs on s
el fhe Caomgsiay o e of aere dnssipoted Seiuiginms i e

Trade seceivables

Crantermaie grudiy sizh e evusyed bic Cerbe B e il s e Conany’s coalibisbed polesy, privceiens ol ol mlabing fir et
Flonedal instraments and cush deposits

Lol ol from DaBsnges sith bunhi and feiiea) disiion. ool be dhe Uodogans ey depitminnl ing ocdondanee il i
Carerprantys by rvestiments ol siphion, Bisdi sne fobade anly with dpprossd pommterparnes and sithing cnabr e ssogead 100k
ConmturpTary. I"r'l:unun‘purr{.'. crundie s e oetieicel oyt oy s Woand of Direcwom i o ol Bars, el e b ||[1|.|.||uij g b i
the yadie subyoet 1w mprmeval of the Company’s Frmes Commilee. e limts anc sie -t mmnnse the comcearrn (if feka 111_|.| thchy e
atitigaty fiskincid Tosi thecwgl eonmvepnes potertiad Galuee i pamiuents

Liquidity rivk
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